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ITEM 5.02.
  

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On November 7, 2017, the Board appointed Meridee A. Moore as director to fill the vacancy that resulted from François de Saint Phalle’s retirement.
Upon the recommendation of the Board’s Governance Committee, the Board has determined that Ms. Moore is not an “interested person” as defined in
Section 2(a)(19) of the Investment Company Act of 1940 and is independent under the rules of The NASDAQ Stock Market. Ms. Moore was appointed as an
independent Class II director. Her term will expire at the 2018 annual meeting of stockholders of the Company at which the Class II directors stand for
election.

Having been found to meet the financial literacy requirements mandated by The NASDAQ Stock Market and the Securities and Exchange Commission
for directors serving on audit committees, Ms. Moore has been appointed to serve on the Audit Committee and has been appointed to serve on the
Governance Committee. As an independent director, Ms. Moore will receive the same compensation as that provided to the Company’s other independent
directors, as described in detail in the Company’s other filings with the SEC.

Ms. Meridee A. Moore is the founder and Senior Managing Member of Watershed Asset Management, LLC (“Watershed”). Prior to founding
Watershed in 2002, Ms. Moore was Partner and Portfolio Manager of Farallon Capital Management, L.L.C. Ms. Moore has over 25 years of financial services
experience and serves on the boards of a number of non-profit organizations, including Right To Play International, NexGen Climate America, Inc. and Grace
Cathedral. Ms. Moore is 59 years old and received her B.A. from the University of Colorado and her J.D. from Yale Law School.

In the last fiscal year, the Company has not engaged in any transaction in which Ms. Moore or a person related to Ms. Moore had a direct or indirect
material interest. To the Company’s knowledge, there is no arrangement or understanding between any of its officers and directors and Ms. Moore pursuant to
which Ms. Moore was selected to serve as a director.
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