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ITEM 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 13, 2015, Corinne Pankovcin announced that she will be stepping down as Chief Financial Officer and Treasurer of BlackRock Capital
Investment Corporation (formerly BlackRock Kelso Capital Corporation) (the “Registrant”), effective immediately, and the Board of Directors of the
Registrant appointed Donna Milia as interim Chief Financial Officer and Treasurer of the Registrant, effective immediately.

The Board of Directors of the Registrant thanks Ms. Pankovcin for her service over the past four years and recognizes her hard work and
dedication during that period.

Ms. Milia, 41, has worked with the Registrant since its inception in 2005. In connection with the acquisition of certain assets of BlackRock Kelso
Capital Advisors LLC, the Registrant’s former investment advisor (the “Former Advisor”), by BlackRock Advisors, LLC, the Registrant’s current investment
advisor (the “Advisor”), in March 2015 (the “Transaction”), Ms. Milia became a Managing Director at the Advisor. Prior to the Transaction, Ms. Milia
served as a Managing Director of Finance at the Former Advisor, where she was primarily responsible for the Former Advisor’s Finance, Tax and Accounting
Group, as well as providing substantial finance, tax and accounting support for the Registrant since 2005. From 1999 to 2005, Ms. Milia served as Assistant
Controller for The Millburn Corporation, an affiliate of quantitative investment manager Millburn Ridgefield Corporation. Prior to that, she was a Senior
Accountant with Grant Thornton from 1996 to 1999.

Ms. Milia has worked directly with Ms. Pankovcin since January 2011, when Ms. Pankovcin first became associated with the Registrant and the
Former Advisor.

Ms. Milia earned a B.S. in Accounting from Lehigh University and is a Certified Public Accountant.
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