
September 23, 2022 
VIA EDGAR 
Securities and Exchange Commission 
100 F Street, N.E. 
Washington, D.C. 20549 
 
Re: Rule 17g-1 Fidelity Bond Filing for BlackRock Capital Investment Corporation 
 
Dear Sir or Madam: 
 

Enclosed for filing, on behalf of BlackRock Capital Investment Corporation (the 
“Company”), pursuant to Rule 17g-1(g) of the Investment Company Act of 1940, please find the 
following: 

 
 (i) a copy of the executed Fidelity Bond for the Company; and  
   

 
(ii) a Certificate of the Secretary of the Company containing the resolutions of the 

Board of Directors approving the amount, type, form and coverage of the Fidelity 
Bond and a statement as to the period for which premiums have been paid. 

  Very truly yours, 
        

  BLACKROCK CAPITAL INVESTMENT 
CORPORATION 

        

  By:   /s/ Laurence D. Paredes   

  Laurence D. Paredes 
  Secretary 
Enclosures 
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�LA>=	@��J�M�P�T��J�=�	���?M@<��dUVW�de��;�VU����B�>�<<�A�T���	�=�	���
�dUVW�de��;�VU��������?M@<����	J�PM�?M��������?�A�T�����������dUVW�de�
�;�VU�����@<�O��T@	�	�����@��?M��X��;�W�f�gdU����?M@<����	��

����?M��O=�O�<�����?M@<��dUVW�de��;�VU�J�����AM��@A�>>B���O��	=A�	���A<@�@>��
<@���?=���@<�?���?�	�?M��<�����<���M��	P�@??���<@���?=����

�

hi-0,101�3+45046� ��� ;�<<���<=>?@���	@��A?>B������?M���UUVW�X�M�T@��J�@�����	���@?MJ���	�@��?M��
��	@���B�A�=�<�����K=<@��<<J�����@?<��P���AA�=�?����?M���AA�=�?�����?M��<�@����B�
A�O�A@?BC�

��� �Aj=@��	J��AA�O?�	������A�@T�	J�<�>	����	�>@T���	J�����@T���T�>=�J��L?��	�	�
A��	@?�����<<=��	�>@�K@>@?BJ�@����>@��A�������B���@�@��>�kHlmFnSnH]o�
pElm̂ H[S]�EF�ESqHF�rFnSSH[�n[]SFm̂ H[S]�PM@AM�O��T��?�C�


���K������DEFGHFI���������=	=>��?>B���?��@�>��>?���?@��J�


���M�T��K����>�<?����<?�>��J����


s��K��_Em[SHFtHnSJ����

K�� �=����?��	�@��P�@?@������P@?��<<�	���B�<@���?=��<������B�?���<���J�
�<<@�����?J�K@>>����<�>�J�O�P�������??����BJ��=����?��J���	��<����?�����?M���
�K>@��?@���=O������@��A����A?@���P@?M���B�kHlmFnSnH]o�pElm̂ H[S]�EF�ESqHF�
rFnSSH[�n[]SFm̂ H[S]��

�A?=�>�OMB<@A�>�O�<<�<<@��J���	�A��?@�=�	��A?=�>�OMB<@A�>�O�<<�<<@���@��?�N����<�
A�>>�?���>J����<=AM�kHlmFnSnH]o�pElm̂ H[S]�EF�ESqHF�rFnSSH[�n[]SFm̂ H[S]�KB����
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���D��	��G�	EAH�@����D����H���DC��A�X��B��V��[F�XD�A�BB����tpSQUpoT�E��
D���BED�E��D@��FCBD�	H������H�X��B����FDE����B���BB���������D@��
�KKLM�IV�X��YE	�	�D@�D�N@���BCF@�D���BED�N�B�E�EDE�D�	�D@����N�B����
\��NA�	���GH�D@���KKLM�I������H�BCF@�D@���DV���	�X��YE	�	��C�D@���
D@�D�D@EB�K�FDE���g�G���B@�AA���D��XXAH�D���_KLM�_̀ ��a�LK����V����


���D��	��	������D��D@��X���EB�B����tpSQUpoT����D@���KKLM�IW�

F�� A�BB���BCADE��������X�H���DB���	�����NED@	��N�AB��������H��FF�C�D�
E�Y�AYE����������CB�F��	EDB�D��BCF@��FF�C�DW�

	�� A�BB�E�Y�AYE���uoUPk�Sv�wUQSkjo�N@EF@�������D��E��AAH�X�E	�������H����B���
X��YE	�	�@�N�Y��V�D@�D�D@EB�K�FDE���g�	��B@�AA���D��XXAH�D���_KLM�_̀ �
�a�LK�����W�

��� A�BB����X��X��DH�N@EA��E��D@����EAW�

�
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��� E�FF���FGEHI��������HJ����IEG���������K����F���������I���LI�E����	�M�FIH��K�
I�FHIHGHI��N�IHF���L�IO�������HJ���EIPGI	�H���H��M�K����	�EIO����G�	F�����HJ���
QRSTURVW�H��HJ���XXYZ�[�M��OI	�	��G�HJ���HJ�H�HJIF�X�LHI��������FJ�EE���H�
�MMEK�H��E�FF����QRSTURVW���FGEHI���	I��LHEK��������\\��KN�\G��E��KN�
�IFME�L����HN� �KFH��I�GF� G��]ME�I��\E�� 	IF�MM�����L�N� 	�����N�
	�FH�GLHI����������O�E������HJ��M�FF�FFI��N�LGFH�	K����L��H��E����HJ��
�XXYZ�[��

��� E�FF����QRSTURVW�̂ JIE��I��HJ��LGFH�	K������_R̀abTSRV̀VcSa�dSeT̀aWN�
M��OI	�	�J�̂ �O��N�HJ�H�HJIF�X�LHI��������FJ�EE���H��MMEK�H���fXYZ�fg�
�h�YX����i�

J�� E�FF���FGEHI����������H�I�F����LJ����F���	��\K�����HG��E�M��F���̂ IHJ�
�GHJ��Ij�	��LL�FF�H����dSeTkVUR�lWbVUe�̂ J���LHF�I�����	���IHJ����
I�FH�GLHI��FN�G�E�FF�FGLJ�I�FH�GLHI��F������IO���H��HJ�H�M��F���\K���F��Ĥ����
L��H��LH������IHF�M��H���N����IL��N������ME�K����GHJ��Ij�	�\K�HJ���XXYZ�[�H��
	�FI��N�	�O�E�MN�M��M���N�FGMMEKN�F��OIL�N�̂�IH�����I�ME����H�M������F�����
HJ���XXYZ�[mF�dSeTkVUR�lWbVUei����

I�� E�FF���FGEHI���	I��LHEK����I�	I��LHEK������HJ��I�MGH����	�H��I�H����dSeTkVUR�
lWbVUe�H���I��EN��IHJ������HJ��M���IF�F����HJ��LGFH��������HJ���XXYZ�[�
���G�	���HJ��L��H��E����FGLJ���LGFH����N�\K���LGFH���������HJ���M��F���̂J��
J�	��GHJ��Ij�	��LL�FF�H��HJ��LGFH����mF��GHJ��HIL�HI�����LJ��IF���

�

)*+,-.-,�/0,123-453�6�
7**1-,891+�:4�711�;532<-5=�
>1823+3�/0,+*?�;532<-5=�
>1823+3�@An�oAn�75C�pA�

��� _qcb�rSas�sSUb�aSV�scRUtVuW�SR�cascRUtVuW�tSvURw�

��� E�FF���FGEHI��������HJ��L��ME�H�����M��HI�E�����M�K���H�������	���GEH������K�
E����̂J�HJ���FGLJ�E����̂�F�M��LG��	�I�����	���IHJ����HJ��G�J�H�ILxN���HI�IL�N�
���G	������EF��M��H��F�Fi�M��OI	�	N�J�̂ �O��N�HJIF�X�LHI��������FJ�EE���H��MMEK�
H���fXYZ�fg��h�YX����i�

\�� E�FF���FGEHI��������������K������K��EH���HI��i�

L�� E�FF�I�O�EOI�����L�G�H����IH�M��OI	�	N�J�̂ �O��N�HJIF�X�LHI�����L��FJ�EE���H�
�MMEK�H���fXYZ�fg��h�YX��������y��

�

z-{-?�|.�z-89-1-?}~�456
�+C2,?-45�75C��456
7,,2{218?-45�|.�z-89-1-?}�

��� �H��EE�HI��F�M�I���H��H���I��HI������HJIF����	N�HJIF����	�FJ�EE�L��HI�G��I�����L������
HJ��EI�IH�FH�H�	�I��HJ���MMEIL�\E��F�LHI��F���������������HJ��[��h�Z����fXN�
��ĤIHJFH��	I�����K�M��OI�GF�E�FF�����̂JILJ�HJ�������f����K�J�O��M�I	����\��
EI�\E��H��M�K�G�	���HJIF����	�M��OI	�	N�J�̂ �O��N�HJ�H�HJ��EI�\IEIHK����HJ�������f��
G�	���HJIF����	�̂IHJ���FM�LH�H���EE�E�FF���FGEHI���������

��� ��K������LH����\G��E��KN���\\��K����J�E	�GMN�����HH��MH�HJ����HN�I��̂JILJ����
�eTuSWUU�IF�L��L����	����I�MEIL�H�	N����

\�� ��K�����G�I�H��HI���E�������EI���H��LH����HJ��M��H������K�����M��F���
��FGEHI���I��	������H�����	�FH�GLHI�������IFME�L����H����QRSTURVWN����

� L�� �EE��LHFN��HJ���HJ���HJ�F��FM�LI�I�	�I������\�O�N������K�����M��F��N����
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	�� ��?�����@�AB�CD?�����E��D��DF���DF���DF�A��AG�@H�H�	�H����I�J�I����@���J�E�I�

AF�CC�J��	����	�D��J������C�AA���	�AF�CC�J��CH�HD�	�D��DF���GGCH@�JC��K�L�M�N��
K����K�MO�AD�D�	�H���M�L�������DF��P��K�Q�M�NRS����DFHA����	�H���AG�@DHE�����
DF��D�D�C����B�D����AB@F�C�AA����C�AA�A���	�AF�CC���D�J��@B�BC�DHE��H�����B�DA�
�����?����D��?������������G��H�	�D��G��H�	��

�CC��@DAI��A�AG�@H�H�	�H��@���J�E�I������?�����G��A���TFH@F�

H�� 	H��@DC?����H�	H��@DC?��H	�H����?�T�?�T�����BC��@DA������?��DF���G��A������
G��A��AI����

HH�� G���HD�DF��@��DH�B�DH������T�����BC��@DA������?��DF���G��A������G��A��A�

� TF�DF���AB@F��@DA�����@���HDD�	�THDF����THDF�BD�DF��U��TC�	������DF��T�����BC�
�@DA����DF��G��A���A���H	�	I���	�TF�DF���AB@F��@DA�����@���HDD�	�THDF����THDF�BD�
DF��H�D��D�D���H	�AB@F��DF���G��A��I�AF�CC�J��	����	�D��J������C�AA�THDF�DF��
T�����BC��@DA�����CC�G��A��A�A���H	�	��

�

V)W;4X8Y1� Z�� MFHA����	��GGCH�A���C?�D��C�AA��H�AD�	HA@�E���	�J?�������H@������DF���SS[Q�P�
	B�H���DF���NRP���Q�NP���PHA@�E��?��@@B�A��D�DF�����CH������������H@������DF��
�SS[Q�P�J�H����T������\�

��� ��@DA�TFH@F���?�ABJA�]B��DC?���ABCD�H����C�AA������D?G��@�E���	�J?�DFHA����	I�
���

� J�� ����@DB�C����G�D��DH�C�@C�H��H��TFH@F�HD�HA��CC���	�DF�D�DF���SS[Q�P�HA�CH�JC��
D����DFH�	�G��D?I�

�����	C�AA����TF���DF���@D�����@DA�@�BAH������@��D�HJBDH���D��AB@F�C�AA��@@B���	I�
�E���DF�B�F�DF�����B�D����C�AA�	��A���D��̂@��	�DF���GGCH@�JC��P�P[�M��K��
�LN[RMI����DF���̂�@D����B�D����	�D�HCA����C�AA���?���D�DF���J��U��T���

�

34+);8�_4�̀4*a.51�6�
bY44-�6�(8c.0�bY4;889)5cW�
<c.)5W+�̀4*a.51�

��� ��� MF���SS[Q�P�AF�CC��HE��DF���NL��RO���DH@��DF�������D�DF�����CH�AD�
G��@DH@�JC�������DI���D�D���̂@��	�AĤD?�
Z���	�?A���D���	HA@�E��?����C�AAI�H��
������B�D�DF�D�HA�H���̂@�AA������d����DF���GGCH@�JC��P�P[�M��K��
�LN[RMI��A�AD�D�	�H���M�L�������DF��P��K�Q�M�NRS��

J�� MF���SS[Q�P�AF�CC��B��HAF�D��DF���NL��RO�G��������C�AAI�	BC?�AT����D�I�
THDF��BCC�G��DH@BC��A�THDFH��AĤ�
Z�����DFA���D���AB@F�	HA@�E��?���

@�� S�@B�HDH�A�CHAD�	�H����G��������C�AA�AF�CC�J��H	��DH�H�	�J?�@��DH�H@�D�����J��	�
�B�J��AI�H��HAAB�	�THDF�DF����

	�� K���C�G��@��	H��A�����DF����@�E��?������?�C�AA�B�	���DFHA����	�AF�CC���D�J��
J��B�FD�G�H���D��DF���̂GH��DH������AĤD?�
Z���	�?A���D���DF��G��������C�AA�HA��HC�	�
THDF�DF���NL��RO������D���DF���̂GH��DH������DT��D?���B��
�������DFA������
DF��	HA@�E��?����AB@F�C�AA��

��� MFHA����	������	A�@�E��������C?�H����E������DF���SS[Q�P���R��@C�H�I�ABHDI�
�@DH������C���C�G��@��	H��A�AF�CC�J��J��B�FD�B�	���DFHA����	�J?���?����
�DF���DF���DF���SS[Q�P��

�
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��� ���������B�CC�D�E�BED���FGHIJ�KLHMHNMJO�PQLOR�STNLRUJT�KLRMTQIMHGL�CV�BB�
D�WBX	���B�WY���DW���W��	D��C����CXWV�D�CY�XWYD��C��

�

Z-<@,*+[;-�>0)@3*� ��� \V���]̂ ��_̀ �CV�BB���Y�a��BD�aB��X�	�����b��_cde�_f��g�dc�c����YVDC����	�
����WW�X�Y����B�CC�X�B�CC�YV�����X�Y����CXWV�B�CCh���Y���	�	XWYD���YV����Y����X�Y�
����BB���D�aX�C����Y���	i�����W�E��b��aY�D��	������	��ab�YV���ccde�jh��YV���
YV����������b����	����k�BDWb����D�CX���W��DCCX�	�ab����D�CX���W��W��k��b���	�
W�E��D���CXWV�B�CCh����ab�YV���]̂ ��_̀ �����WW�X�Y�YV������k�D���Y��k�b���Y�ab�
YV���]̂ ��_̀ ����CXWV�B�CCh�CV�BB��lW��	�YV��j�jd�\��g���̂ ]d_\�C�Y����YV�D��
�\�̂ �m�����YV��j��g�e�\�]_ch���	�YV�������CXWV��lW�CC���Bbh�aXY�D������E��Y�
���������YV���YV���kkBDW�aB��g�̂�\c�]��g����g�\̀ �CY�Y�	�D���\�̂ �������YV��
j��g�e�\�]_c��

� \V����CV�BB�a�����	�	XWYDaB���kkBDW�aB��Y����b�B�CC�X�	����_cde�_f��g�dc�����
CXCY�D��	�ab���b�KLnJRMoJLM�pGoqNLr��

�

s2;@2*+)3� 
�� tuuvw�uP�xppuyzS�u{�uS|}{�{}pu{~w�

� \V��E�BX�������b�B�CC�����TGqJTMr�W��CDCYD������a���C�����WW�X�Y�����YV�����W��	C�
XC�	�ab�YV���ccde�j�D��YV��W��	XWY����DYC�aXCD��CC�CV�BB�a��YV�����X�Y�k�D	�ab�
YV���ccde�j�����aB����a���Ch�aB����k���Ch�����YV�����Y��D�BC��VDWV���kB�W��YV��
B�CY�a���C�����WW�X�Y�����YV�����W��	Ch�kBXC�YV��W�CY����B�a���k�D	�ab�YV��
�ccde�j�����YV���WYX�B�Y���CW�DkYD������W�kbD������	�Y��Y����k��	XW��CXWV�a���C�
����WW�X�Y�����YV�����W��	C��

� \V��E�BX�������b�B�CC�����TGqJTMr��YV���YV���a���C�����WW�X�Y�����YV�����W��	C�
XC�	�ab�YV���ccde�j�D��YV��W��	XWY����DYC�aXCD��CCh������VDWV���WB�D��DC���	��
CV�BB�a��	�Y���D��	�ab�YV���E�����������Y�E�BX�����CXWV��TGqJTMr����YV��
aXCD��CC�	�b�D���	D�Y�Bb�k��W�	D���	DCW�E��b����CXWV�B�CC�k��ED	�	h�V���E��h�
YV�Y�YV��E�BX�������b��TGqJTMr���kB�W�	�ab�YV���ccde�j��DYV�YV��W��C��Y����YV��
�]̂ ��_̀ ���	�k�D���Y��YV��C�YYB����Y������b�WB�D������CXWV��TGqJTMr�CV�BB�a��YV��
�WYX�B������Y�E�BX���Y�YV��YD��������kB�W����Y��

� ���YV��W�C�������B�CC����D�Y��D��W��YD�DW�Y�Ch�������YCh��D�VYC�����YV���C�WX�DYD�Ch�YV��
k��	XWYD�������VDWV�DC���W�CC��b�Y��YV���l��WDC�����CXaCW�DkYD��h�W��E��CD��h�
��	��kYD������	�k�CDY�k�DEDB���Ch�YV��E�BX�����YV���CV�BB�a��YV�������Y�E�BX�����
CXWV�k�DEDB���C�D���	D�Y�Bb�k��W�	D���YV�D���lkD��YD���D��C�D	�B�CC�DC���Y�	DCW�E���	�
X�YDB���Y���YV�D���lkD��YD����������������Y�k�DW��DC��X�Y�	�����CXWV��TGqJTMr��������
CXWV�k�DEDB���Ch�YV��E�BX��CV�BB�a���Dl�	�ab���������Y�a�Y�����YV��k��YD�C��

� � uS|}{��{u�}{S��

� \V��E�BX�������b�B�CC�����TGqJTMrh��YV���YV����C�CY�Y�	��a�E�h�CV�BB�a��YV���WYX�B�
W�CV�E�BX�����YV��W�CY������k�D�D��������kB�WD���CXWV��TGqJTMr��DYV��TGqJTMr����
BD����X�BDYb���	�E�BX�h��VDWV�E���DC�B�CC��

�
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30*/4.-.05�30--6070,-� �������89���:��8������;�<<����<�=>�?8?�<�=�:���	�>�	���89?<����	@�89���AB��CD���E@�
�8�?8<�<�;��	?<=��8?��@�F>�=9�<����F;�=����8�<�=>�?8?�<@�8��	���89��:�;>�����89��
<�=>�?8?�<�?������E@����?<<>��?8<�?�	���?8E�8������=8���F;�=����8�<�=>�?8?�<��

� G9��?�	���?8E���H>?��	������89���IIJK�L�>�	���89��8���<����89?<�I�=8?���
���?�<8��;;�;�<<@�=�<8�����MF��<����?<?��������89����F;�=����8����<�=>�?8?�<�NE�89��
�AB��CDOI�?�	���?8E�<9�;;�N�P�

��� ����<�=>�?8?�<�9�:?�����:�;>��;�<<�89�������H>�;�8��89���FF;?=�N;��
L�LJ�G��Q���BAJCG�������9>�	��	�
���R��F��=��8S�

N�� ����<�=>�?8?�<�9�:?�����:�;>��?���M=�<<����89��L�LJ�G��Q���BAJCG�N>8�
T?89?��89���FF;?=�N;��Q�B�G�A��Q����Q�GD���89��F��=��8����89�8�89��
L�LJ�G��Q���BAJCG�N���<�8��89��:�;>�����89��<�=>�?8?�<S�

=�� ����<�=>�?8?�<�9�:?�����:�;>������8���89���89���FF;?=�N;��Q�B�G�A��Q����Q�GD�
��89��F��=��8����89�8�89��L�LJ�G��Q���BAJCG���	�F��8?���?���M=�<<����
89���FF;?=�N;��Q�B�G�A��Q����Q�GD�N���<�8��89��:�;>�����89��<�=>�?8?�<��

� � G9��:�;>���������	�8��?��I�=8?��������@�N�@���	�=��?<�89��:�;>��?���==��	��=��T?89�
I�=8?���
@�U�;>�8?��@������	;�<<����89��:�;>�����<>=9�<�=>�?8?�<��8�89��8?���89��;�<<�
>�	���89���AB��CDOI�?�	���?8E�?<�<><8�?��	��

� G9���AB��CD�?<���8���H>?��	�8��?<<>��?8<�?�	���?8E�������E�F��8?��������;�<<����
<�=>�?8?�<�T9?=9�?<���8�=�:���	�NE�89?<����	S�9�T�:��@�89���AB��CD���E�	��<��
�<���=�>�8�<E�8��89���IIJK�L���	��8�?8<�<�;��	?<=��8?����

� G9���IIJK�L�<9�;;�F�E�89��F��F��8?������89�����F��EO<�F���?>��=9���������89��
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Officer’s Certificate 
 

The undersigned, Laurence D. Paredes, Secretary of BlackRock Capital Investment Corporation, 
a Delaware Corporation (the "Company"), does hereby certify that: 
 

 

1. This certificate is being delivered to the Securities and Exchange Commission (the 
“SEC”) in connection with the filing of the Company’s fidelity bond (the “Bond”) 
pursuant to Rule 17g-1 of the Investment Company Act of 1940, as amended, and the 
SEC is entitled to rely on this certificate for purposes of the filing.  

   

 
2. The undersigned is the duly elected, qualified and acting Secretary of the Company, and 

has custody of the corporate records of the Company and is a proper officer to make this 
certification.  

   

 
3. Attached hereto as Exhibit A is a copy of the resolutions approved by a majority of the 

directors who are not "interested persons" of the Company, approving the amount, type, 
form and coverage of the Bond.  

   
 4. The Company has paid premiums for the period August 1, 2022 to August 31, 2023. 
IN WITNESS WHEREOF, the undersigned has caused this certificate to be executed this 23rd 
day of September, 2022 
 
 
  /s/ Laurence D. Paredes   

  Laurence D. Paredes 
  Secretary 



Exhibit A 
Approval of Insurance and Fidelity Bond 

 
WHEREAS, it is proposed that the Company be insured against loss arising from 

larceny and embezzlement under an investment company asset protection bond (the “Bond”) 
insuring the Company in the amount of $1,250,000 per occurrence; and further 

 
WHEREAS, the Directors have considered the adequacy of the Bond with due 

consideration to (i) the amount and type of coverage provided by the Bond, (ii) the aggregate 
value of the assets of the Company to which any person covered by the Bond may have access, 
(iii) the types and terms of the arrangements made by the Company for the custody and 
safekeeping of its assets, (iv) the nature of the securities in the Company’s portfolio, (v) the 
nature and method of conducting the Company’s operations, (vi) the accounting procedures and 
controls of the Company and (vii) such other matters as the Directors considered relevant; and 
therefore be it 

 
RESOLVED, that $1,250,000 per occurrence of fidelity bond coverage is 

determined to be a reasonable amount of fidelity bond coverage to be maintained by the 
Company in accordance with Section 17(g) of and Rule 17g-1 under the 1940 Act; and further 

 
RESOLVED, that the form of the Bond submitted to the Directors is approved; 

and further 
 
RESOLVED, that in accordance with Rule 17g-1(h) under the 1940 Act, the 

Secretary and Chief Compliance Officer of the Company are hereby designated as the officers of 
the Company who are authorized and directed to make the filings with the Securities and 
Exchange Commission and give the notices required by Rule 17g-1(g). 


