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ITEM 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On August 3, 2011, Frank D. Gordon announced that he will be stepping down as Chief Financial Officer, Treasurer, and Secretary of the Registrant,
effective August 5, 2011, and the Board of Directors of the Registrant appointed Corinne Pankovcin as the new Chief Financial Officer and Treasurer of the
Registrant, effective August 5, 2011.

Since January 2011, Ms. Pankovcin, 44, has served as a Managing Director of Finance at BlackRock Investment Management Inc. and, in that time,
has worked with Mr. Gordon and BlackRock Kelso Capital Advisors, LLC, the Registrant's investment advisor (the "Advisor"). Prior to working with the
Advisor in January 2011, Ms. Pankovcin was a senior member of Finance & Accounting of Alternative Investments and served as Chief Financial Officer for
the Emerging Markets products group at PineBridge Investments (formerly AIG Investments). From 2005 to 2011, she was primarily responsible for the
administration of the alternative asset products, including financial reporting. She managed the finance operations for the various product teams and
coordinated investment valuations and investor reporting. From 2002 to 2005 Ms. Pankovcin was with Geller & Company, where she served as Director of
Business Development and Process Implementations. Prior to joining Geller & Company, she served as Vice President of Finance and Accounting for
Bessemer Venture Partners. Ms. Pankovcin began her career with PricewaterhouseCoopers LLP, where she ultimately held the role of Senior Manager of
Business Assurance for Consumer Products, Manufacturing, and Middle Market industries from 1991 to 2001.

Ms. Pankovcin earned her B.S. in Business Administration, with honors, from Dowling College and her M.B.A from Hofstra University. She is a
Certified Public Accountant.
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