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ITEM 8.01. OTHER EVENTS.
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As previously disclosed, BlackRock Capital Investment Corporation (the “Company,” “we,” “us” or “our”) has been named as a defendant, together with
52nd Street Capital Advisors LLC (“52nd Street”), our former investment adviser, and certain other defendants, in two wrongful death and personal injury
actions that were filed by the families of the three decedents and certain injured persons (the “Plaintiffs”) on June 22, 2012 and August 23, 2012, in the
Circuit Court of Hancock County in West Virginia (the “Litigation”). The cases, which have been consolidated, involve three deaths and personal injuries to
other employees at the facilities of one of our portfolio companies. The Litigation is described in “Item 1. Legal Proceedings” in the Company’s Quarterly
Report on Form 10-Q for the three months ended June 30, 2016, which was filed with the Securities and Exchange Commission on July 27, 2016.

The Company and 52nd Street have reached an agreement in principle with the Plaintiffs to settle the actions for $17,500,000 (the “Settlement Payment”) and
certain of the Plaintiffs have filed a petition for Court approval of the settlement. The Company has determined that it is reasonably likely to enter into a
definitive settlement agreement with the Plaintiffs. Although a definitive settlement agreement remains subject to final documentation and Court approval, the
Company expects to accrue for the Settlement Payment in the third quarter and pay the Settlement Payment on behalf of itself and 52nd Street in the fourth
quarter, using available cash and amounts available under its credit facility.
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